
1180

12 CFR Ch. XVIII (1–1–02 Edition)§ 1806.205

will be ranked by the ratio of the pro-
posed Equity Investment to the asset
size of the Applicant (as reported in the
Applicant’s most recent Report of Con-
dition or Thrift Financial Report) at
the time of submission of an applica-
tion.

(iii) Ranking CDFI Support Activities.
Estimated awards for CDFI Support
Activities may be ranked based on the
ratio of the proposed CDFI Support Ac-
tivity to the asset size of the Applicant
(as reported in the Applicant’s most re-
cent Report of Condition or Thrift Fi-
nancial Report) at the time of submis-
sion of an application.

(3) Second priority. (i) If the amount of
funds available during a funding round
is sufficient for all CDFI Related Ac-
tivities but insufficient for all esti-
mated award amounts, second priority
will go to Applicants that propose to
engage in Development and Service Ac-
tivities.

(ii) Ranking Development and Service
Activities. Estimated awards for Devel-
opment and Service Activities may be
ranked by the ratio of the total score
to the asset size of the Applicant (as
reported in the Applicant’s most recent
Report of Condition or Thrift Financial
Report) at the time of the submission
of an application. If the ratios of two
Applicants are the same, the estimated
awards will be ranked based on the de-
gree of the poverty of each Applicant’s
Distressed Community.

(4) Combined awards. If an Applicant
receives an award for more than one
priority category described in this sec-
tion, the award amounts will be com-
bined into a single Bank Enterprise
Award.

§ 1806.205 Actual award amounts.
(a) General. The Fund will assess an

Applicant’s success in achieving the
Qualified Activities projected in its ap-
plication. The extent of such success
will be measured based on the activi-
ties that were actually carried out dur-
ing the Assessment Period and ex-
pected to be disbursed to an investee,
borrower, or other recipient within
three years of the end of the applicable
Assessment Period. The Fund reserves
the right to extend this period on a
case-by-case basis where it has a high
degree of confidence that disbursement

will occur and the activity will pro-
mote the purposes of the Act. Subject
to § 1806.204 and any recapture sanction
for failure to perform pursuant to this
part, the actual award amount that an
Awardee will receive will be equal to
the estimated award previously cal-
culated and (if necessary) adjusted pur-
suant to this section.

(b) Achievement. If an Applicant car-
ries out all or a portion of its projected
Qualified Activities and satisfies all
program requirements described in this
part, its award amount will be cal-
culated on a pro-rata basis to reflect
the increase in activities actually car-
ried out except that if:

(1) The amount of funds available is
insufficient for all estimated award
amounts; and

(2) An Applicant carries out less than
75 percent of its projected Qualified Ac-
tivities, the Fund in its sole discretion,
may limit the amount or deny an
award.

(c) Unobligated or deobligated funds.
The Fund, in its sole discretion, may
use any deobligated funds or funds not
obligated during a funding round:

(1) Using the calculation and selec-
tion process contained in this part:

(i) To increase an award amount of
an Awardee for achievement in excess
of the projected Qualified Activities; or

(ii) To select Applicants not pre-
viously selected;

(2) To make additional monies avail-
able for a subsequent funding round; or

(3) As otherwise authorized by the
Act.

(d) Limitation. The Fund, in its sole
discretion, may deny or limit the
amount of an award for any reason, in-
cluding if an Applicant submits an ap-
plication based on unrealistic Assess-
ment Period projections.

§ 1806.206 Applications for Bank En-
terprise Awards.

(a) Notice of Funds Availability. An
Applicant shall submit an application
for a Bank Enterprise Award in accord-
ance with this section and the applica-
ble NOFA published by the Fund in the
FEDERAL REGISTER. The NOFA will ad-
vise potential Applicants with respect
to obtaining an application packet and
will establish submission deadlines.
The NOFA also will establish any other
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